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World Bank to support more efficient transport in northern Vietnam

World Bank to support more efficient transport in northern Vietnam<br /><br />The World Bank Board of Executive Directors today approved a credit of
US$ 250 million to improve the efficiency and sustainability of the road asset management and maintenance practices in Vietnam.<br />The funding, to
support the Vietnam Road Asset Management Project - VRAMP, will come from the International Development Association, the World Bank Groups
funding resource for low income country.<br />The Project will help develop a Road Asset Management System, advancing the reform agenda with
increased usage of performance-based contracts; and support the performance of the Road Maintenance Fund. It is anticipated that successful
implementation of the VRAMP will lead to a more effective road preservation strategy, a more optimal road asset management, and the efficient
programming of road network operations.<br />The project will directly benefit road users in 13 provinces in northern Vietnam that will be improved and
maintained under the project. Improvement and preventive maintenance of these sections will result in reduced vehicle operating costs, a reduction of
travel time, and a reduction in road accidents due to improved road safety features. <br />It will improve critical links in the national highway network and
increase efficiency of public expenditure on road asset management through targeting of funding to sections of the highway network that are most in
need.<br /><br />The World Bank<br />1818 H Street, NW<br />DC 20433 Washington<br />USA<br />Telefon: (202) 473-1000<br />Telefax: (202)
477-6391<br />Mail: investigations_hotline@worldbank.org<br />URL: http://www.worldbank.org/ <br /><img src="http://www.pressrelations.
de/new/pmcounter.cfm?n_pinr_=553047" width="1" height="1">
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The World Bank is a vital source of financial and technical assistance to developing countries around the world.
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