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Eni obtained a three-year extension on the exploration period of Block 15/06 in Angola

Eni obtained a three-year extension on the exploration period of Block 15/06 in Angola<br /><br /> Download the press release (PDF) (0.04 Mb)  <br
/>In Block 15/06, acquired in 2006 following an international bid round, Eni has drilled 24 exploration and appraisal wells, discovering over 3 billion barrels
of oil in place and 850 million barrels of reserves.<br />Eni obtained a three-year extension from the Angolan authorities to the exploration period of the
prolific Block 15/06, located in Angolas offshore, approximately 350 kilometers north-west of the capital Luanda and 130 kilometers east of Soyo town.<br
/>The original exploration period expired in November 2014 and Eni requested an extension in order to complete the exploration activities already
identified: the three-year plan envisages the drilling of three wells and 1,000 square kilometers of 3D seismic.<br />Should the exploration activities be
successful, any new discoveries can be developed quickly using existing production facilities.<br />The extension also includes an area adjacent to the
block 15/06 which covers the discovery of Reco-Reco, estimated to be about 100 million barrels of oil in place. Synergies with existing infrastructure will
enable production in this area to begin quickly.<br />"The extension of the exploration period of Block 15/06, which includes the Reco-Reco discovery,
recognizes Enis ability to successfully fulfil the role of operator, one which requires both technological innovation and a high level of operational efficiency.
Furthermore, it marks an additional success for Eni in Angola, CEO Claudio Descalzi said.<br />In Block 15/06, acquired in 2006 following an international
bid round, Eni has drilled 24 exploration and appraisal wells, discovering over 3 billion barrels of oil in place and 850 million barrels of reserves.<br />On
November 30 last year Eni started production at the West Hub Development Project, relative to block 15/06, just 4 years after the declaration of
commercial discovery. Block 15/06 also includes the East Hub Development Project, which is already under development and is expected to start
production in 2017. In 2014, Eni also discovered Ochigufu, with an estimated 300 million of barrels of oil in place, which will be linked to the West Hub in
record time by 2017.<br />Eni is operator of Block 15/06 with a 35% stake and Sonangol EP is the concessionaire. The other partners in the joint venture
are Sonangol Pesquisa e Produgéo (35%), SSI Fifteen Limited (25%) and Falcon Oil Holding Angola SA (5%).<br />Angola is a key country to Enis
strategy of organic growth. The Company has been present in Angola since 1980 with an average daily production last year of about 90,000 barrels of oil
equivalent.<br /><br />Company Contacts:<br />Press Office: Tel. +39.0252031875 - +39.0659822030<br />Freephone for shareholders (from Italy):
800940924<br />Freephone for shareholders (from abroad): + 80011223456<br />Switchboard: +39-0659821<br />ufficio.stampa@eni.com<br /> segret

eriasocietaria.azionisti@eni.com <br /> investor.relations@eni.com <br />Web site: www.eni.com <br /><img src="http://www.pressrelations.
de/new/pmcounter.cfm?n_pinr_=586126" width="1" height="1">
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We are a major integrated energy company, committed to growth in the activities of finding, producing, transporting, transforming and marketing oil and
gas. Eni men and women have a passion for challenges, continuous improvement, excellence and particularly value people, the environment and
integrity.
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